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Simpler Financial Reporting for Micro-entities response form 

The Department may, in accordance with the Code of Practice on Access to Government Information, make available, on public request, individual responses.
The closing date for this consultation is 22/03/2013
Name: 
Organisation: (if applicable)
Address: 
Please return completed forms to:

Angela Rabess
Department for Business, Innovation and Skills

Spur 2, 3rd Floor

1 Victoria Street

London SW1H 0ET
Telephone:
020 7215 1661
Fax:

020 7215  0227
email:
angela.rabess@bis.gsi.gov.uk
When replying to this consultation, please indicate in the box below which option best describes you as respondent. 

	

	Business representative organisation/trade body

	
	Central government

	
	Charity or social enterprise

	
	Individual

	
	Large business (over 250 staff)

	
	Legal representative

	
	Local Government

	
	Medium business (50 to 250 staff)

	
	Micro business (up to 9 staff)

	
	Small business (10 to 49 staff)

	
	Trade union or staff association

	
	Other (please describe)


Question 1.   Do you consider that the Government should implement all parts of the Micros-Exemption?   If not, which of the parts do you see as providing the most benefit to micro-companies and why? (para 4.1)
A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 2. Are there any costs or savings associated with the implementation of the Micros -Exemption that should be considered?  Please provide examples, where possible. (para 4.1)

A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 3.  Do you agree that removing the requirement to present prepayments and accrued income, and accruals and deferred income will reduce burdens in the preparation of the accounts for micro-entities? Please give reasons. (para 4.2.2)

A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments
Question 4.  Do you agree that removing the requirement to recognise charges other than the cost of raw materials and consumables, value adjustments, staff costs and tax will reduce burdens in the preparation of accounts for micro-entities? Please give reasons. (para 4.2.2) 

A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 5.  Would this approach have any implications in relation to micro-entities access to credit? (para 4.2.3)

A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 6.   Should any of the existing notes on the accounts be retained in addition to the minimum set out in the Micros Directive?  If so, which notes are required as an absolute minimum, and why? Would the benefits outweigh the costs associated with this?  Please provide evidence. (para 4.2.3)
A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 7.  If the notes identified in response to Question 6 will no longer be required of small companies on the implementation of the New Accounting Directive, should they be retained in the period between implementation of the Micros Directive and implementation of the New Accounting Directive and, if so, why? Would the benefits outweigh the costs? (para 4.2.3)
A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 8.   Do you agree that this is appropriate?  Would the benefits outweigh the costs?  Please provide evidence. (para 4.2.4)
A

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No


 FORMCHECKBOX 
 Other

Comments: 

Question 9. What do you consider to be the advantages and disadvantages of this approach? What are the potential cost savings this offers?  Please provide evidence. (para 4.2.5)

Comments:

Question 10.  If the above information is required in electronic format only, what do you consider to be the advantages and disadvantages to this approach?  Would the benefits outweigh the costs? Please provide evidence (para 4.2.5)
  Comments:

Question 11.  What do you consider to be the cost savings associated with producing an abridged balance sheet and profit and loss account compared with the existing small company option to file an abbreviated balance sheet and profit and loss account?  Please provide evidence.  (para 4.2.6)

Comments:
Wider comments are welcomed on the proposed options.  In particular, any unintended consequences or other implications that may arise from the proposals, with supporting evidence and any further recommendations for change. 
Please use this space for any general comments that you may have.
Thank you for taking the time to let us have your views. We do not intend to acknowledge receipt of individual responses unless you tick the box below. 
Please acknowledge this reply  FORMCHECKBOX 

At BIS we carry out our research on many different topics and consultations. As your views are valuable to us, would it be okay if we were to contact you again from time to time either for research or to send through consultation documents? 

 FORMCHECKBOX 
 Yes    

 FORMCHECKBOX 
 No
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