
Investor dies before 6 April but ISA manager is informed after 6 
April example 

Mr Smith died on 31 March 2018, he held a Cash ISA, a Stocks & 
Shares ISA and a Lifetime ISA with the same ISA manager who is told of 
his death on 10 April 2018. The total value of his ISAs on 31 March 2018 
was £25,000. 

Because Mr Smith died before 6 April 2018 all of his ISAs cease with 
effect from 31 March 2018. His spouse is entitled to make additional 
permitted subscriptions totalling the value of the ISAs, including interest 
accrued and government bonuses paid, on the date of Mr. Smith’s death 
(£25,000). 

 

Investor dies and representatives don’t close the account example 

Mrs Jones died on 10 April 2018, she held a Cash ISA, a Stocks & 
Shares ISA and a Lifetime ISA with the same ISA manager who is told of 
her death on 20 April 2018. The total value of her ISAs on 10 April 2018 
was £25,000.    

The personal representatives do not want to close any of the ISAs and 
they continue to benefit from their ISA tax advantages during the 
administration of her estate. 

On 30 September 2018 the ISA manager receives instructions to close 
all of the ISAs. The total value of the ISAs has increased to £30,000. 
Mrs. Jones’ surviving spouse is entitled to make additional permitted 
subscriptions totalling the value of the accounts immediately prior to their 
closure (£30,000).  

 

Investor dies, account isn’t closed and value of ISA decreases 
example 

Mr McDonald died on 20 April 2018, he held a Cash ISA and a Stocks & 
Shares ISA with the same ISA manager who is told of his death on 30 
April 2018.    

The total value of the ISAs on 20 April 2018 is £25,000. The personal 
representatives do not want to close the ISAs and they continue to 



benefit from their ISA tax advantages during the administration of his 
estate.  

On 30 November 2018 the ISA manager receives instructions to close 
all of the ISAs. The total value of the ISAs has fallen to £22,000. Mr 
McDonald’s surviving spouse is entitled to make additional permitted 
subscriptions totalling the value of the accounts on the date of death 
(£25,000).   

 

Investor dies, account stays open but spouse wants to use 
additional permitted subscription immediately example 

Mrs Brown died on 15 April 2018, she has a Cash ISA and a Stocks & 
Shares ISA with the same ISA manager who is told of her death on 25 
April 2018. The total value of the ISAs on 15 April 2018 is £25,000.    

The personal representatives do not want to close the ISAs and they 
continue to benefit from their ISA tax advantages during the 
administration of her estate. But Mrs Brown’s spouse wants to 
immediately make use of his additional permitted subscription which is 
£25,000 and that amount is subscribed on 6 May.  

On 20 October 2018 the ISA manager receives instructions to close the 
ISAs. The total value of the ISAs has increased to £30,000. Mrs. 
Brown’s surviving spouse is not entitled to the higher additional 
permitted subscription value of £30,000 because he has already used 
the additional permitted subscription of £25,000 calculated using the 
value of the accounts on the date of Mrs. Brown’s death.   

 

Investor dies and spouse withdraws for funeral expenses example 

Mr Murphy died on 20 April 2018, the value of his ISA on 20 April 2018 
is £15,000. On 22 April, his spouse withdraws £3,000 to pay for funeral 
expenses. The ISA is not closed and remains a “continuing account of a 
deceased investor”.   

On 1 July 2018, the account is closed. The balance immediately prior to 
closure is £12,050. Mr Murphy’s spouse is entitled to make an additional 
permitted subscriptions up to the value of the account on the date of Mr 
Murphy’s death (£15,000). 
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