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Notification of change of ownership for Public Private Partnership (PPP) projects
This form is for use by private sector organisations to report any transfers of ownership interests (including knowledge of ‘proposed’ changes) separately in accordance with private sector commitment 7
 of the voluntary Code of Conduct and the terms under clause 6.1(b)
 of the PF2 model.

A transfer of ownership is to be notified to the appropriate contracting public sector body, sponsoring department and HM Treasury or relevant devolved administration.

“Change of Ownership” means

(a) any sale, transfer or disposal of any legal, beneficial or equitable interest in any or all of the shares and/or shareholder subordinated debt in the project (including the control over exercise of voting rights conferred on those shares); and/or

(a) any sale, transfer or disposal of any legal, beneficial or equitable interest in any or all of the shares and/or shareholder subordinated debt in the Contractor and/or [Holdco] (including the control over exercise of voting rights conferred on those shares, control over the right to appoint or remove directors or the rights to dividends); and/or

(b) any other arrangements that have or may have or which result in the same effect as

paragraph (a) above.
Sections 1 and 2 is to be completed for any change of ownership reporting in respect of all existing PPP projects. Section 3 is only required for PF2 projects but, for completeness and transparency, respondents may chose to complete this section on a voluntary basis in respect of existing projects.

SECTION 1

Contact details of person providing the data
	Name
	Job title

	
	

	Organisation name
	Organisation address

	
	

	Phone
	Email

	
	

	Date this form was completed

	


General project information
	HMT ID
	Project name

	As recorded online at http://www.hm-treasury.gov.uk/ppp_pfi_stats.htm

	The formal project name



Details of contractor/holding company, shares or shareholder subordinated debt of which are transferred
	Company name

	The formal name of the contractor/holding company.



	Company number

	The registered company number.


	Company address

	The registered address.



SECTION 2
Project sale and ownership details

	Date of sale
	Date of initial purchase

	Insert sale completion date

	Insert original purchase date



Previous investor details (i.e. prior to date of sale)
	Previous equity including subordinated debt
	Holder 1
	Holder 2
	Holder 3
	Holder 4

	Shareholder name (for previous equity holders) 
	
	
	
	

	Holding (%) by instrument (These will sum to 100%)
	
	
	
	


Current investor details (post sale)
	Current equity including subordinated debt
	Holder 1
	Holder 2
	Holder 3
	Holder 4

	Shareholder name (for current equity holders) 
	
	
	
	

	Holding (%) by instrument (These will sum to 100%)
	
	
	
	


Nature of transaction
	Details of transaction

	Explain the nature of the transaction i.e. details of the instruments used in the ownership change (such as any class of share, preference share and/or shareholder subordinated debt, etc.)



Corporate ownership structure

	Any change in corporate ownership structure

	Provide details of the corporate ownership structure including the identification of new holding company, intra-group transfer, etc.



SECTION 3
Project sale and return details

	Sale price (£000s)
	Original purchase price (£000s) 

	Insert full sale price (including a breakdown of the price per project where the sale was on a portfolio basis).


	Insert full original purchase price



	Investment sold (%)
	Investment retained (%)

	Insert the percentage of investment sold


	Insert the percentage of investment retained


	Details of any non-cash and deferred consideration

	Provide details of any payment terms (e.g. over time, non-cash, payment in kind, etc.)



	Actual return

	Insert the financial return made by the seller on the original investment based on an Internal Rate of Return (IRR) calculation in accordance with the calculation methodology in Standardisation of PF2 contracts (31.2(h)(iv))




� Voluntary Code of Conduct – Commitment 7: Where they are vendors or purchasers to inform the contracting public sector body, sponsoring department and HM Treasury or relevant devolved administration whenever ownership of project company risk capital (or economic interest) changes, providing details of the new ownership structure (investors, instruments and percentage held).


� PF2 clause 6.1(b): The Contractor shall inform the Authority, if it becomes aware, of any proposed Change of Ownership prior to its occurrence, or, if it does not have prior information, as soon as reasonably practicable (and in any event, within 10 Days) of any Change of Ownership occurring, and shall provide, with this information, details of the new ownership structure (legal and beneficial) and of the purchase price paid.
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