



	Regulatory Triage Assessment



	Title of measure
	     

	Lead Department/Agency
	     

	Expected date of implementation
	      

	Origin
	 FORMDROPDOWN 


	Date
	     

	Lead Departmental Contact
	     

	Departmental Triage Assessment
	 FORMDROPDOWN 



	Rationale for intervention and intended effects 
Briefly summarise the reason for intervention and the intended effects of the new measure. 


	Viable policy options (including alternatives to regulation)
Set out the live policy options that are actively being considered. This should not include the ‘status-quo’ option.


	Initial assessment of impact on business
Describe how the business or community or voluntary sector will be affected, whether beneficially/adversely:
· Include some quantification of the range of impact (e.g. the number and type of businesses affected, and the additional obligations that are being imposed)

· indicate whether the impacts will be mainly one-off or ongoing 

· estimate the likely costs associated with the impacts, including both monetisable and non monetisable costs 

· give orders of magnitude of the costs, and if possible, benefits 

	BIT status/score
Describe whether the proposal is a QRP, an NQRP or not a regulatory provision, and why. 

	Rationale for Triage rating 

Provide a summary of the Department’s rationale for selecting a fast-track appraisal route. 


	Departmental signoff (SCS):        
   Date:      
Economist signoff (senior analyst):       

Date:      
Better Regulation Unit signoff:       


Date:      


Supporting evidence
The narrative in this section should provide evidence that supports the information in the summary template. For the majority of proposals this would be around 2-3 pages and no more than 6 pages of supporting information. The narrative should include the following items: 
1. The policy issue and rationale for Government intervention

For deregulatory proposals, this section should set out what the existing regulatory position is, why it exists and how it currently affects business. It should also cover what is being removed/repealed or simplified. 

For low-cost proposals this should set out the policy issue that you are seeking to address.
2. Policy objectives and intended effects

A brief description of the intended effects of the regulatory or deregulatory proposal.
3. Policy options considered, including alternatives to regulation

This should cover the main viable policy options that are actively being considered. This should include any alternatives to regulation as well as the highest cost regulatory option.  This should not include the ‘status-quo’ option as this has no impact beyond the status quo. 
4. Expected level of business impact 
This section should explain how the business or voluntary sector will be affected, whether beneficially/adversely as a result of intervention. It should be clear what the new proposals are, who they will impact and the likely scale of the impact. 

For low-cost regulatory measures where there are a range of viable policy options, the option with the highest cost to business should be assessed. 

In particular this section should include the key assumptions that have been made to support analysis of the following areas: 

· Quantification of the range of impact (e.g. the number and type of businesses affected, and the additional obligations that are being imposed)

· Indication of whether the impacts will be mainly one-off or ongoing 

· Estimation of the likely costs associated with the impacts, including both monetisable and non monetisable costs 

· The overall orders of magnitude of the costs, and if possible, benefits
Quantification will be difficult at an early stage and attempts to provide spurious accuracy should be resisted. Where impacts cannot be reliably monetised, a qualitative description of the impacts should be undertaken. In particular, a key metric is the number of businesses that will be affected. 
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