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As part of our commitment to open data, we are releasing 
a selection of internal analysis that has informed policy 
development on growing the social investment market. 

 
This internal analysis does not constitute a statement of 

government policy. If you have any comments or queries on 
the analysis, please contact us as at: 

 
socialinvestmentandfinance@cabinet-office.gsi.gov.uk  

http://data.gov.uk/sites/default/files/library/20131031_ogp_uknationalactionplan.pdf
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Government, social banks and trusts were key social investors in 2011  
To date there has been limited investment from individual investors 
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£437 million 
59% of total 

Government capital budgets are under pressure, and government’s role may 
best be as a purchaser of goods and services, rather than as an investor.  

Government 

Investor group Funds provided in 2011¹ Limits on expansion 

£208 million 
28% of total 

Deposits at social banks are an important source of capital, but only a small 
proportion of such assets are suitable for unsecured and risk-taking capital. 

Social Bank 

£61 million 
8% of total 

Philanthropic foundations are an important source of support for the market, 
but have multiple demands on their philanthropic funds 

Charity Trusts 

£18 million 
2% of total 

Institutional money (e.g. retail banks, pensions, insurance funds) requires 
significant scale and liquidity in the social investment market.   

Banks 

Individuals 
£13 million 
<2% of total 

1. Boston Consulting Group. “Lighting the touchpaper. Growing the Market for Social Investment in England”, Adrian Brown and Will Norman. November 2011 . 
 

Increased individual investment can be supported by developments in 
products, awareness and infrastructure platforms   



Mainstream investors seem to be interested in social investment 
But there is limited data available on the extent of their support 

February 14 UNCLASSIFIED 3 

Individuals are potentially interested in social investment Individuals provided charities with £14.3billion in 2011 Microfinance platforms have engaged individuals 

An Ipsos Mori poll revealed that: 

• 72% of  individuals with investible assets 
between £50k -£100k would be likely to 
invest in a financial product that benefits 
society as well as giving a good financial 
return. 

The online platform Kiva has facilitated: 

• over $405m loans from… 

• … 893,000 lenders to… 

• 984,000 entrepreneurs.  

The minimum loan is only $25. 

Charity 
Income 
£36.7bn 

Trading subsidiaries 
0.6 

Private sector 
1.6 

National Lottery 
0.5 

Voluntary Sector 
3.4 

Investment 
2.4 

Statutory  
Sources 

13.9 

Individuals 
14.3 

Most donations are small: 

• The typical amount given per donor per 
month in 2011/12 was £10 (the median 
value) 

• Donors giving £100 or less per month 
accounted for 60% of total donations in 
2011/12 

Source: investing for the Good of Society: Why and How 
Wealthy Individuals Respond Anthony Elliot, 2011 

Source: NCVO , UK Civil Society Almanac, 2012 Source: www.kiva.org/about/stats  

http://www.google.co.uk/imgres?imgurl=http://viennateng.com/wordpress/wp-content/uploads/2012/01/kiva_logo.jpg&imgrefurl=http://viennateng.com/2011/12/personalized-live-album-book-to-support-kiva/&usg=__BHyYi88JKA7hFprT-j9j1fDkfLI=&h=310&w=310&sz=20&hl=en&start=3&zoom=1&tbnid=IQ7aIRtzF8D2nM:&tbnh=117&tbnw=117&ei=Ep8kUfGmFoeu0QXrsICQDw&prev=/search?q=kiva&hl=en&gbv=2&tbm=isch&itbs=1&sa=X&ved=0CC4QrQMwAg
http://www.google.co.uk/imgres?imgurl=http://kivanyc.com/wp-content/uploads/2012/11/myc4.png&imgrefurl=http://kivanyc.com/blog/2012/11/a-short-list-of-microfinance-organizations-and-their-business-models/myc4/&usg=__sPnkt_WAe6hCvMZlY3wcVsdPIek=&h=275&w=609&sz=54&hl=en&start=5&zoom=1&tbnid=y-E4E4B5P4NNCM:&tbnh=61&tbnw=136&ei=OeYlUanhKvDJ0AXhi4HgCg&prev=/search?q=myc4&um=1&hl=en&sa=N&gbv=2&tbm=isch&um=1&itbs=1&sa=X&ved=0CDIQrQMwBA


HNWI investors could contribute of £480m social investment 
Depending on products and distribution channels 
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BSC forecasts that HNWI could supply c.£480m of risk capital to social investment over five years1 

4 

1. City of London and Big Society Capital. “The Role of Tax Incentives in Encouraging Social Investment”, Worthstone assisted by Wragge & Co LLP, March 2013 



However awareness of social investment seems to be low amongst HNWI 
This potentially limits demand even where products and infrastructure exist 
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• Charity Bank  

• Triodos Bank 

• Reliance Bank  

• Unity Trust Bank  

• Ecology Building Society 

e.g. Banks e.g. Fund Managers 

• Bridges Ventures  

• CAF Venturesome 

• Big Issue Invest  

• Cash ISAs 

• Saving Accounts 

• Savings Bonds 

• Save and donate 
accounts 

• Social enterprise funds 

• Sustainable property 
funds 

• Themed funds e.g. 
deprived areas, health, 

Products by organisation, e.g. 

Social banks and fund managers offer a range of products… … but on one study 99% of HNWIs don’t know a lot about S.I. 

When 500 high net worth individuals were asked about 
knowledge of investment offering ethical, community or social 
benefits, only 15% knew a lot or a fair amount, a half knew a 
little, whilst over a third had no knowledge.  
 
This doesn’t appear to vary significantly for those earning above 
£50k.  
 
Source: Investing for the Good of Society: Why and How Wealthy 
Individuals Respond, April 2011, Antony Elliot, The FairBanking 
Foundation 
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